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Investor Update
26 March 2025
Steve McKnight

General Advice Warning:

This information is of a general nature only

and does not take into account your objectives,
financial situation or needs. Past performance
is not a guarantee of future performance.

No earnings estimates are made.
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Any discussion of forecast profitability, distributions, redemptions, etc.

are derived from unaudited financial projections. Such forward-looking
statements are not guarantees of future performance and involve known
and unknown risks, uncertainties, assumptions and other important
factors, many of which are beyond the control of the Responsible Entity.
The Responsible Entity cannot and does not give any assurance that the
results, performance or achievements expressed or implied by the forward-
looking statements will actually occur and investors are cautioned not to

place undue reliance on these forward-looking statements. NF

e ik
Agenda
« Audited Financial Statements
« IRS Dispute
« Timing Expectations
e« Q&A+Wrapup
B
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Part1l
Audited Financial Statements

Profit & Loss —
INCOME FY24 FY23
Rental Income $722 $5,667
FV Capital Gains $993 ($5,602)
Realised Capital Gains $3,389 $14,984
All Other Income $1,162 $1,016
Total Income $6,266 $16,065
Dollars in thousands
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Profit & Loss

EXPENSES FY24 FY23
Consultants $381 $164
Doubtful Debts $223 $-
Finance $223 §720
Property $207 $4,835
RE Fees $230 $1,565
Set Up Costs $198 $-
Other $313 $214

Total Expenses $1,775 $7,498

Dollars in thousands

Profit & Loss

BEFORE TAX FY24 FY23
Income $6,266 $16,065
Expenses ($1,775) ($7,498)

Operating Profit Before Tax 4,491 $8,567

Dollars in thousands
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Profit & Loss

AFTER TAX FY24 FY23

Operating Profit Before Tax $4,491 $8,567

Taxation ($170) $3,208

Operating Profit After Tax $4,321 $11,775

Dollars in thousands

Balance Sheet

ASSETS 12/2024 12/2023
Property $- $11,066
Cash $4,428 $25,458
Other ST $426

Total Assets $4,435 $36,950

Dollars in thousands
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Balance Sheet

LIABILITIES 12/2024 12/2023
Borrowings (Property) $- $5,412
Deferred Tax Liability $- $136
Distributions Payable $- $14,522
Other $292 $1,358

Total Liabilities $292 $21,428

Dollars in thousands

Balance Sheet

EQUITY 12/2024 12/2023
Unitholders’ Funds $82,404 $82,205
Distributions (paid/Payable) ($78,261) ($70,939)
FCTR $- $4,257

Total Equity $4,143 $15,523

Dollars in thousands
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AUD:USD

31/12/23

0.6823

31/12/24

0.6193

MVT

-0.063¢
(9.23%)

rr\l_‘ Income Fund

Month Unit Unit
Issue Redemption
Price Price
February 2025 $0.0559 $0.0525
January 2025 $0.0561 $0.0570
December 2024 $0.0569 $0.0519
November 2024 $0.0549 $0.0500
October 2024 $0.0545 $0.049%
September 2024 $0.0517 $0.0469
August 2024 $0.0534 $0.0485
July 2024 $0.0558 $0.0508
June 2024 10 $0.0588 $0.04/4
May 2024 $0.1716 30.157
April 2024 6c $0.1758 $0.1638
March 2024 $0.2352 $0.230
tebruary 2024 $0.2218 $0.2105
January 2024 $0.2187 30.2076

Net
Tangible
Asset Backing
$0.0559
$0.05€1
$0.05€9
$0.0549
$0.0540
$0.0517
%0.0524
$0.0558
$0.0588
$0.1716
$0.1758
$0.2352
$0.2218
$0.2187

Gearing
Ratio*
0%

0%

%
28.10%
23.10%
22.87%
24.053%

24.18%

Interest
Cover*
N/A
N/A
NJA
N/A
N/A
N/A
NJA
N/A
N/A
265
385
219
5.06

468

rr\l_‘ Income Fund
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Conclusion

« Holding cash
« Waiting for IRS to be resolved
« Costing us about $20k a month

in the meantime in compliance

and reporting

Part 2
IRS Dispute
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Withholding Tax
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Withholding Credit Claimed
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Part 3
Q&A

e Income Fund
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Periodic Statement

« ASIC mandated

 Six months to 31 December
(Financials are for 12 months)

« Provision for doubtful debts

effect on ‘expenses’

Tax Statement

« Now posted to the investor portal

o Usethe 2024 tax statement
(1/1/24 - 31/12/24) datain
your FY2025 (1/7/24 - 30/6/25)

Australian tax return
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To Opt Out: send an email to
admin@jpassiveincomefund.com

: Income rund

(c) Plantation Capital Limited

Page 11



